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Submitted by : Dr. Mohammed Mujahed Ali, Assoc. Professor, MITS School of Business.

Inaugural:

The Inauguration ceremony of the “Two-Day Workshop on Econometrics Using E Views” was held at
MBA/MCA Seminar hall by lighting the lamp. The dignitaries were Dr. C Yuvaraj, Principal, MITS
Madanapalle; Dr. K T Vigneshwara Rao, Head MITS School of Business; Dr. C Ganesh Kumar, Asst.
Professor at Indian Institute of Plantation Management (I11PM), Bangalore and Dr. Mohammed Mujahed Ali,
Co ordinator of the Workshop.

About Workshop

In today’s business scenario, all aspects of business require real —world information to make good decisions.
Econometrics and statistics provide a broad set of quantitative tools that extract information from observable
data in order to test our assumptions about the real world and make better decisions.

Econometrics deals with the measurement of economic relationships. It is an integration of economics,
mathematical economics and statistics with an objective to provide numerical values to the parameters of
economic relationships. The relationships of economic theories are usually expressed in mathematical forms
and combined with empirical economics. The econometrics methods are used to obtain the values of parameters
which are essentially the coefficients of mathematical form of the economic relationships. The statistical
methods which help in explaining the economic phenomenon are adapted as econometric methods. The
econometric relationships depict the random behaviour of economic relationships which are generally not
considered in economics and mathematical formulations. The econometric tools are helpful in explaining the
relationships among variables.

Participants:

MBA I-1l semester students of section A, B, C and D participated in the workshop. In all 200 students were
benefitted.

Workshop Schedule:

Dr. C Ganesh Kumar, Asst. Professor at Indian Institute of Plantation Management (11IPM) briefed the basics of
econometrics to the students. The workshop was a hand- on experience on various models such as OLS, simple
regression, multiple regression, unit root test, Auto regressive Moving Average (ARMA), ARIMA ARCH, and
GARCH Models using E-Views Software.
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